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Ha ceroqHalWIHHi eHb BO BCeM MUipe HHPOpMAaL{MOHHbIe TEXHOJOMM PasBHBalOTCA C MHTCHCHBHOCTBIO. 
tomy mocryxun0 wu COVID-19, korga mroqH He MOMIM OCYIIeCCTBIATb Ty WIM MHYyIO 3aqauy 
HeMOCpeACTBeHHO, HO 9THX HYK HeIb3A ObLIO OTKIATbIBATb. XOTA, MOXKEM YTBEPAKTaTb, YTO MHTepec K 
HCKYCCTBCHHOMY HHTeWIeKTY ObII H WO 3TOTO, HO BCCMHPHad MaHeCMHA 3HAYMTebHO yCKOpHsia 3TOT 
mpouecc. WmMeHHo Tora BO3HHKIO HeOOXOJMMOCTb pa3BHTHIO UCKYCCTBCHHOrO HHTeJWIeKTA. 
PeciryOmuKa Y30eKHCTaH CTpeMHTCA CTaTb OJHOM M3 CaMbIX MHHOBAaI[MOHHBIX HM TeXHOJOrM4ecKH 
pa3BUTBIX CTpaH B Mupe. B cBa3H C STHM OBI TIPHHATHI pA yKa30B MU MocTaHoBeHHi: [locranopseHue 
IIpesuyqenta PecryOnmxku Y30ekuctan «O Mepax 110 pa3BHTHIO LWH@poBolt 9KOHOMHKH HU CiPepbI OOopota 
KpumTO-aKTHBOB B PecityOsuKe Y3OexuctTan»; Ilocranopsenue IIpe3suyenta PecryOmuku Y30eKuctaH 
«QO Mepax 0 CO3JaHHIO yCJIOBH JId YyCKOpeHHOrO BHeJ{peHHA TeXHOJIOrHH UCKyCCTBeHHOrO 
wuTesieKta»; YKa3 I[pesugenta PecmyOnuKu Y360exuctah «O Crpateruu pa3BuTua Hosoro 
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Y30ekuctaHa Ha 2022-2026 rogbi»; Yxa3 [pesugenta PecnyOnuku Y30ekuctan «OO yrBepxy_eHHu 
Crpateruu WHHOBalMOHHOrO pa3sBuTHa PecryOmmuKu Y30ekucTtaH Ha 2022-2026 rogbp u ~zpyrue 
HOPMATHBHBIe aKTbI YCKOPHJIIM WH@poBu3zal{uto Hallieii CTpaHbl, HalipaBJICHHble Ha BHeApeHHe HOBCHIMIHX 
TeXHOJOrHH B IKOHOMHYeCKyIO cibepy. ITH AOKYMeHTHI IipecTaBIAIOT COOOM KOMIMJIeKCHbIM Tm1aH, 
KOTOPbIM OpeweAeT UCCIeOBAHHA MO UCIOb3OBAHHIO TeEXHOJIOrMH MCKYCCTBeCHHOrO MHTeIeKTA, 
Kpuntorpadun, MaluMHHOrO OOyyeHHA, aHaiv3a OOJbINHX WaHHbIX HM OOMAYHbIX BbIYHCIIeHHH WU Ux 
(pakTu4ecKoe BHEApeHHe B IKOHOMMYeCKHM CeKTOp KaK OHO 3 HallpaBleHuli pa3BuTHA WAd@poBoli 
39KOHOMHKH. 


Tak Kak Hallie rocyapcTBO ABJIACTCA MOJHOMpaBHbIM yYaCTHHKOM MUpoOBOTO COOoOLIecTBa, OHO OepeT 
BCe HOBOe HM Toe3Hoe Wiad ceOa. B WaHHOH cTaTbe MbI OyyeM OOcyxKaTb Take HOBbIC MOHATHA, KaK 
«FinTech», cucrema O10Ku¥eiHa, CMapT-KOHKpakTOB H poOo-90Bali3epoB (MIM POOOT-KOHCYIETAHTOB), 
KOTOpble Haya 3(/PPeCKTHBHO IIPHMCHATLCA B IKOHOMMKE BO MHOTHX pa3BUTbIX CTpaHax. 


@MvHaHcoBEle TeXHOJIOTMH BIIepBbIe MOABMJIMCh B 3allayHbIX CTpaHax, a WMeHHO B CILIA. 
CoTpyHM4ecTBO C 9THMM CTpaHaMM MO3BOJIMJIO CO3aBaTb WM pa3BHBaTb (PHHAHCOBbIe TexXHOJIOrMH, 
omupaich Ha UX OMbIT. 3a JecaTueTHe, Mpomleyuee Mocue rioOambHoro dbuHaHCOBOTO KpH3HCa, 
(pHHAaHCOBbIe PbIHKH, MIPOAYKTbI UW yclyru WpeTepiiesiM 3HayHTeIbHbIe TeXHOIOrM4ecKHe H3MCHeHHA. 
PactipoctpaHeHve CMapTDOHOB H MOOMJIBHBIX TeJIePOHOB COMpOBOXKTaIOCh TOCTHKeCHHAMH B OOACTH 
WCKycCTBeHHOrO WHTemIekta (UM) u ynpaBieHua WaHHbIMH, a TakKxKe TaKHMM MHHOBAaIIMAMH, Kak 
TEXHOJIOIMA pactipeyesIeHHbIX OyxrasITepcKHX KHUT (OOK4eHH) HM MallIMHHOe OOy4eHHe. OTH PakTOpsI, a 
TakxKe IIpHXO MOKOJICHHA, BbIPOCHIerO C MHTepHeETOM B (HHaHCOBOM cpeyxe, cTHMysIMpoBaIM 
IIPCAMIPHHUMAaTeJIbCKYIO AKTHBHOCTb, HalipaBsIeHHylO Ha WHTerpallMio TeXHOJOrMH B MPOYKTHI, 
IIpoueccbi WH ycLyrH (UHAHCOBOrO PbIHKAa. OTO ABJICHHe IIPHHATO Ha3bIBaTb «FinTech», u ero BIMAHHE 
MOXKHO HaGsIOJaTb B HECKOMbKUX (PHHAHCOBBIX CeKTOPAX C pa3IHUHBIMH HOPMATHBHBIMH aciieKTaMu.' 


FinTech - 9To TexHomornuu, noyyepxKuBarlouMe PUHAHCOBbIe ycJIyrM HU KOpMopaTHBHOe yiipaBseHHe 
(buHancamu. Ona BKuIIO“aeT B CeOsx MporpaMMHoe OGecrieyeHHe, MpHIORKCHHA, MpOeccbl UH OUu3HeC- 
Moyen. FinTech takxe OMMcbIBaeTcCad KaK OTpaclIb, B KOTOPOM KOMIAHHM UCIIOb3yIOT HOBBIC 
(pHHaHCOBbIe TeXHOJIOTHH WM pelieHHA, YTOOB! KOHKypHpoBaTb C TpaqMNHOHHbIMH vHHaHCOBbIMH 
WMHCTHTYTaMU 3a Cepia HW WeHBrM KIMeHTOB. UacTo 9TO TexXHOJIOrM4eCKHe CTapTalibl WIM KOMIaHHH, 
KOTOPbIe€ MCIOJIb3yIOT (UHTCX-HHCTPyMeHTbI JIA yyywieHHa cBoux ycmyr. Hanpumep, kutTaiicKuii 
WeChat - 9To Hadop MpusoxKeHHH, MpeOcTaBIAeMBIX XOJIMMHTOBOM KoMnaHHei Tencent. IInatrdopma 
BKOYaeT ommMIO "WeChat Payments", KoTOpad MO3BONIAeT KaxKOMY TATOMYy TMOb30BaTeIO (889 
MUJIIMOHOB YeJIOBCK HCTIOUb3YIOT TIpHIOXKCHHe CXKCMCCAYHO) IIPHBAZATb CBOIO OAHKOBCKy!O KapTy UH 
TOUYIMTb WOCTyN K "KoUlebKy", BCCEM KOMMep4ecKHM (PYHKUMAM WH TOProBbIM cyeTaM. CmMapT@OHBI 
MOMOFalOT OMWIa4HBaTb MHOFHe TOBApEI HM YCIYTH B o(piaiiH H OHNAMH pexuMax.” 


A Takxe cuctema 610K4eH, KOTOpad ABJIACTCA HeIIpepbIBHOM, MOCUeIOBATebHOM WemO4uKoO OOKOB 
TpaH3akKUMi, MOCTPOCHHBIX B COOTBETCTBHH C HadopoM onpeyeéHHEIX TpaBu. TexHosorua OnOKUeHH 
MO%KeT OOCCHCYHTh BbICOKYIO CTCICHb 3all[HTbI, WeOCTHOCTH HM Oe30MacHOCTH aHHbIxX lpakTH4ecKH B 
modo chepe. DyHTaMeHTaJIbHbI MpMHUMM, WexallHii B OCHOBe 3TOM CHCTeMBI, 3aKJIOUaeTCA B TOM, 
4TO OHa ABJIACTCA OTKPbITON. 7KypHall JaHHbIX, OCHOBaHHbIN Ha TeXHOJIOrMM OOKYeHH, pactipeyemaerca 
M@xK]Y BCCMH y4aCTHHKaMH CeTH, Pe KAKbIM y4aCTHUK HMEeeT MOI JOCTYM KO BCei Oa3e aHHBIX 
MCTOPHH CBOMX OllepallHii HW rapaHTupyeT HEH3MCHHOCTS, LeJIOCTHOCTh HM Hae2*KHOCTh JJaHHBIX. 


CeroHA MOXKHO BbICIHTb TPH OCHOBHEIe HalipaBIeHHA pasBUTHA TEXHOJOrMM OoKYeliHa: 


' Viraj Vishwarupe, Tommy Vu  Robo-Advisors A Future Way To Invest? December 14th, 2018 
https://digitalcommons.calpoly.edu/cgi/viewcontent.cgi?article=1000&context=finsp 
* https://finacademy.net/materials/article/fintech 
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1. VcnMoub3yeTCA WIA peaM3alWH KPHUTOBAIIOT; 
2. CMapT-KOHTpakTbI M1 (PHHAHCOBbIc HHCTPyMeHTEI; 


3. IIpHMeHsAeTCA B Apyrux OOacTAx, HOMMMO (PHHAaHCOR, C MOTeHI{HasIOM peoOpa30BaHHA COlMasIbHO 
2%KV3HH. 


CMapT KOHTpaKTbI paOoTaroT, OCHOBbIBaICh Ha TeXHOJIOrMAX OOKYeHHa. CMapT KOHTpakT - 9TO 
asIrOpHTM, pa3paOoTaHHbIM aBTOMATH3HpoOBaTb Mpolecc 3akOYeHHA WoroBopos. IIpomje roBpops, oH 
COCTOMT H3 HaOopa mpaBul H pa elicTBuM Id UX BbINONHeHMA. OTH WpaBuyla xpaHATcA WIA 
oOcyK CHUA YCIOBHU KOHTpakTa, aslee ABTOMATHYECKH MIPOBeEpAIOTCA, a 3ATCM BBIMIOUJHAIOTCA YCIOBHA 
cormacHo WHdpoBomy mpoToKosy. JjaBalite paccMoTpuM, Kak paOoTarOT CMapT-KOHTpakTBI. Bo3bMémM 
IIpocToH OAMH IpuMep AoroBopa KyIMIH-mposzaxKu ToBapa. II[peyqnosoxuM, HallpuMep, BbI XOTHTe KYIIHTb 
TeXHMKy OT KOrO-TO Ha OHaiH-pbIHKe B ApyroM ropoye. II]poOmema B TOM, 4YTO HET BO3MO%KHOCTH 
TIOCMOTpeTb HHopMaliMro OO OT3bIBe TOBapa, a MposaBell Nompocus mpeyzonsaty. Bam HeoOxoqHMo 
BHeCTH aBaHCOBbIi nyiaTéx. Ipegonsata Hy2KHa, MOTOMYy 4TO TposaBell OOUTCA, YTO CCIM OH OTIPaBMT 
TIOCBIIKY HasIO2KCHHbIM IjlaTeKOM, BbI eé He 3a0epeTe, H OH MOTepsxeT JeHbIM 3a OCTaBKy Tyla U 
oOpaTHO, TO eCTb MomyauT yOsirKH. Bl, co cBOel CTOPOHbI, OOHTeCh, 4YTO MpowaBell OKaxKeTcA 
MOIICHHHKOM, TIPHCBONT BalliM JHB HM He BbILLIJIeT TOBap WIM BbILIeT He TO, YTO HyxHO. Ilo 9TOH 
lipwunne Oba pa3spadoTaHa WporpaMMa, KOTOpasd yCTaHaBJIMBaeT OOA3aTeIbCTBA DJId OOCHX CTOPOH B 
WOrOBope MW aBTOMaTHYeCKH CaHKIIMH 3a HapyllieHve WIM HeMCIOwHeHMe OOs3aTeIbCTB. YMHbIe 
KOHTpaKTbI OOecriIeduBAaIOT Oe30NaCHOCTh CJeIKU U JMMIeHbI pHcKa HEOAHO3HAYHOM TpaKTOBKH YCJIOBHIt 
Omaroyapa TOMy, 4YTO OCHOBaHbI Ha KpuNITorpaduu. DTo Oosee BEITOHbIe CeNKM B MaTepHasIbHOM 
TiaHe, Tak KaK 4e]IOBeKy He HYyKHO IWlaTHTb IOPHCTaM, NWocpeyHuKaM WIM NosaBaTb B Cy MIpu 
HeBbINOJIHCHHM KOHTpaktTa. bosiee Toro BbINOJHeHHe YCIOBHM CeIKH IpOMCXOAMT aBTOMaTH4eCKH C 
MHHUMAaJIbBHBIMH 3aTpaTaMH Ha UX COMpOBOxXAeHHe 6e3 NPHBIICUeHHA TPeTbHX mu." 


CneqyroujMii Bu (WHaHCOBbIX TeXHOJOrHi pobo-9s7Bai30pEI (MIM poOo-KOHCyNIbTaHThI). Podo- 
ITBa30pPbI CTA albTepHaTHBOM PUHAHCOBbIM KOHCYJIbTaHTaM TIP MpOBeeCHHN JeCHexKHBIX Onepalnit, 
TaKHX KaK OaHKOBCKHe OlepallMH MW WOKyIKa HeKOTOpBIX ToBapoB. PoOo-37Bal30pbI MpesararoT 
3HAYHTeJIBHBIC IIPeCMMYyMecTBa B OHaMH-ToproBle. Cpequ mpoyero, 3TO NpHOXKeHHA "B ONMH KIMK", 
OTKpbITHe C4eTa B pexKHMe peasIbHOrO BPeCMCHH, MOHHTOPHHT, cBexKHe HOBOCTH HM MIHOBeHHad 
oOpaOoTKa KpyIHBbIx CJ[eJIOK. 


O6sa3aTeuIbHbIe 3JICMCHTHI YCIIYTH JOBePUTeIbHOFO yipaBIeHHA, WOyAaemoli Yepe3 poOo-27Baii3epa: 
> puck-npodusupoBanne; 
> JMcTaHIMOHHOe OTKPbITHe MHBECTHIMOHHOYO cu4eTa; 


> co3jaHve u OOciyxKuBAaHHe MHBECTHIMOHHOTO MopTdPesa (OO0p, PopMupoBaHHe U peryApHle 
TlepeOaslaHCHpOBKH). 


? Golubev, Artem and Ryabov, Oleg, Ludposu3aiua OaHKOBCKOM CHcTeMbI Poccuu c BHeApeHHeM COBPeMeHHbIX 
TexHoulorni (Digitalization of the Banking System of Russia With the Introduction of Modern Technologies) 
(December 31, 2020). Economy and management of the national economy, Available at SSRN: 
https://ssrn.com/abstract=3757932 

* OcmonoscKaa Anacracua Cepreesua. "CMapt-KoHTpaktTbl: (yHKUHH H upHMeHeHue" Bu3Hec-oOpa30BaHHe B 
3KOHOMHKe 3HaHnh, no. 2 (10), 2018, pp. 54-56. 

° Golubev, Artem and Ryabov, Oleg, [udposu3zanua 6aHKoBcKOii cuctembI Poccuu C BHePeHHeM COBPeMeHHEIX 
TexHoslorni (Digitalization of the Banking System of Russia With the Introduction of Modern Technologies) 
(December 31, 2020). Economy and management of the national economy, Available at SSRN: 
https://ssrn.com/abstract=3757932 
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Padota poOo-KOHCyIbTaHTa OOBIMHO COCTOMT M3 HeCKOJIbKHX 9TaMoB. Pabota HayMHaeTca c aHalN3a 
KJIMeHTa: BO3pacT MHBECTOpa, O7KHTaeMad CyYMMa MHBECTHIMM MU Wpodusib pucKa (CKIOHHOCTh K PHCKy U 
HelIpHaTHe pucKa), H Id MHBeCTOpa COCTaBIIAeTCA MOAXOLAMMU NopTpetb. Kak WpaBHsI0, OH COCTOUT 
v3 OupxeBEIX PoHA0B (ETF), koTopbie oOecre4HBalOT COOTBETCTBYIOINMM YpOBeHb MBepcndukalnn u 
ONTHMaJIbHOe COOTHOIMeHHe pucka u WoxosHocTH. MnBectop oTKppiBaeT cyeT y pobo-97Baii30pa U 
BHOCHT J{eM03HT, a asITOPHTM ABTOMAaTHYeCKH CO3aeT WH MOM epxKNBaeT ONTHMaJIbHYIO KOMOMHAIHIO 
BeCOB aKTHBOB Jia MopTdes. Ipouje ropopa, poOo-30Bali3ep - 3TO pOOOT-MOMOIIHHK, KOTOpbI H3y4aeT 
BallIH MpeAMOYTeHHA UM emu, POpMUpyeT WIA Bac peKOMeHalMM UM WOMOraeT BaM YIIpaBIATb CBOHM 
TlopTdesieM WH WOCTHTaTb MOcTaBJICHHBIX Wee. Kak oH 9TO AenaeT? JlaBaiire Ha mpuMepe OAHOrO 
HopTdesbHOro KIMeHTa WOKaxKeM OOe CTOPOHEI ucTopun. B AelcTBUTebHOCTH asIrOopuTM poOorTsI 
poOota Oomee ciox%xKeH, HO MbI ToMpoOyem ero yimpocTuTb. Y 9TOrO KJIMeHTa eCCTb lesb HaKOMHTh | 
MMJIIMOH 3a (Ba Tosa, YTOObI CleaTb WepBOHAYaJIbHbIM B3HOC M10 HMOTeKe H KyIMTb KBapTupy. Ceiyac 
y Hero Bcero 400 000 ThIca4, HO OH MOXeT OTKIayEIBaTh 10 10 000 TEIca4 KaxKDbIM Mecal. Ec on 
HOIOXKUT JCHBTM B OaHK, TO MaKCHMyM 4epe3 4-5 eT Ha ero cyéTy OyneT 1 MuMJIMOH, HO KIMeHTYy 
HyKeH | MHJIIMOH yxKe Yepe3 Ba Tosa, MOITOMY OH OOpaTHJICA 3a TOMOLIbIO K Halliemy (pHHaHCOBOMy 
po6oty.° Kak ropopst, Bpema yeupru! Ceiiuac HHBeCTOpaM aKTyasIbHO KaK 3a KOPOTKHii CPpOK MO2XxKHO 
3apad0oTaTb MHoro. Bcem 9THM KpHTepHAM OTBEYaIOT PoOOO-97Bai30PHI. 


B WesIOM, BCe WepedHCJICHHbIe (pHHaHCOBBIe TCXHOJIOTHH ABJIAKOTCA HOBLIMH JIA Pecny6OnuKkn 
Y30exuctaH. [loka onw Ha cTaquu pa3sBuTua. Ho ecTb BepOATHOCTb, YTO 9Ta MHyCTpuaA cTaHeT 
akTyaJIbHOH B Y30ekvcTaHe B OsMKallem OyzyuIeM. OqHaKO, 4YTOOBI 9TO MpOH30MII0, HeOOXORHMO 
PelMTb HEKOTOpble BOTPOCEI. 


> YcopepllieHCTBOBaTbh HOPMaTHBHyt0 Oa3y; 

> Vsyants 3apy0exHbIii OMIT; 

> TYocyapcrBenHasd noyyepxKkKa; 

> Co3qaHue YoHOUHOMOUCHHBIX OpraHos B JaHHOli cibepe. 


YcoBepllIeHCTBOBATb HOPMaTHBHy!0 Oa3y MOspa3syMeBaeT, MbI He Oy/JeM Ha4MHAaTb PeBOJIOMHIO, TAK Kak 
HeT HeOOXOAHMOCTH KapAMHasIbHO MCHATb CYLICCTBYIOMLYIO TIpaBoByro cucTemy. Mb Mox%KeM H3MCHHUTb 
93TO, XOTA H MOCTeMeCHHO, CO34aB IpaBoByto Oa3y Aa TexHoorul MM u dbuntex. Ountex -7wHamu4Had 
OTpaciIb HHHOBAaIMH, B KOTOPOM OyyyT MpososKaTEcA, HU OYAYT MOABATBCA HOBbIC MPOYKTHI, 
CJI€¢{OBaTeIbBHO, HOPMATHBHO-IIpaBoBad Oa3a, peryMpyrollad 9TH WHCTHTYTHI, JOJMKHA OBITb TaKOH 2%*e 
«alalITHpOBaHHOM» Aid OOecriedeHuA 9eKTHBHOO yipaBsIeHHA PUCKaMH UH BbIrOaMu. 


PerylMpoBaHHe 9TOM AeATebHOCTH OJDKHO IIPHHHMaTBCA Ha OCHOBe Me%*KyHAapOAHbIX 3aKOHOB HU 
ctaHyapTos. bes MexyHapowHOro Hay4HO-TeXHHYeCKOrO COTpyAHHYeCTBa IWaHCbI Ha pa3pa0oTKy 
(pHHTexa IpakTH4YeCKH HCBO3MOX%XKHO. ITO CBA3AaHO C TEM, OHH BIlepBble MoABYIHMCh B CILIA u aApyrux 
3allatHbIxX CTpaHax. CoTpy{HW4eCTBO C STHMM CTpaHaMH MO3BOJINT CO3JaBaTb UH pa3s3BHBaTb (PHHAHCOBEIe 
TEXHOJIOIMHM, ONMpaxAcb Ha WX OMIBIT. 


Tarwxe HeOoOXOAHMO OCYLIeCTBHTb UMpoBH3al[HIO 9KOHOMHKH CTpaHbl, pa3BHuTHe (WHaHCOBBIX 
TCXHOJOIMH HW MHAYCTpuaM3alHio MW OKa3aTb TOcyAapcTBeHHY! MOM WepxKy, YTOOBI HHBeCTOpaM OBI 
CTMMyJI paOoTaTb WMMeHHO B jjaHHOM TeppHTOpHuH, TakxKe yMaeM, HeOOxOMMO cO3jaTb 
KOHTPOJIMpy!OWMX OpraHoB B AaHHO ccepe. BemomHeHue 9TUX 3aya4d TpeOyeT COBMECTHBIX yCHIHii 
rocyapcTBa, HHBECTOPOB H BCex Hac ! 


CapgapoOexk H.K. «Po6o-97Baii3uHT» Munuctepcrso Odpa3sopanua u HayKH PecmyOnuKu Ka3axctan 
Eppa3Hlickuii Hal|MOHaJIbHBIM yHuBepcutet umMeuH JI. H.C ymunesa, Hyp-Cynran 2019, crp 3-23 
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